MARKET REPORT | August 2025

Damien Hirst | The
Currency



August 2025 sales

347 Oufecithaee15a3c O Tebs04BRaCk T Ichelc]
2,56 Oxds05baCsR0C IS TAaISOTAAIEIOTSeba1s
2.15 Oxfe6260bdb07cBR424530b67ATTdLBC04CIS5
221 Oufcabbcascisoteasticcaddi9ancs2edie2s
1,97 0xb147b40cTect e 7158977 ecafbilsBco8SbbaE
1.28 Ox1b820caddETce173563ASbS2ATIObAZCTIIES 3
112 0x01c86465691839bcae2814111202740226dfc2
1.23 01121014c28367201AecaBAda0a0BETLIAGCE
1.26 0x17ee8 1618510221 bed 10b169ece4bE2C10064
1.20 03617 9658b68427a19(ae503264dad2d514a58
1.3 04670726cc041213108feS{d092ed5260dcbea1c

1.3 0491381 2266043e6061dc194066545d8254504cTT
1.18 0487062623cb9990318319ebb AT 11dcE2088.

2
1,07 0xfo076dc5267b7504b7T79E110489935 41 b4es72

334 0x53405204e04c258bc121 8670053449108

2.39 Oxs3ca72902565C3a BeBETe3N 16 33289CHTILII0

598 OxccOLeBaBEBlecBae7eTc2a260 007367344699

743 0180596361d6870d6 0dec7722525c1550290807E 74

342 0x1abG5eca 065120408534 0ca0CCBASSI1at62 26

351 01508 bCBbE7d82b90409CEA09B00I87a1dBb 1416

247 0:abag992327b1048 e3b0Tdc31BC 05K dc2066S
Total ETH10378)

244 Oxtcaascdt8110690815614044 1o b1306290078960
2.33 0x6652119:0760b658898b046752c5 G520 950
1.7 0x0846175b0ba75dcB10561203271€509658324005.
171 0x208582b04449c51503faedb1561450baLIATI0
1,89 Oxff7ecTbbd1c6H12a6626747527d5126978605
1,54 0X1096305784c12008876A 320560047 1286284
1,64 OxGABAf1bIc1994b 617 Tbédc0BR185513699d33cs
1,69 07 HEbICAMbAaFbabeb19833a50930cI03ITIE
1.7 0xad62aazac00c314 466 12510b306ATT IcBe0ecS
1,36 Ox1503796f82b83250c 08466887 chOT614326202.
1,49 OxE7c3070bbabb04Ad2957a6081 227220560350
1.38 0x7e7efes5937b089R01161E0182ec95C06af0ST
1,54 Oxab180136732754 2977 4B 2cA2A BI04
1,56 Oxca890c0825906003C5deB 35927 S eesasace
171 0xe0620352496cb2d86646014938c6C0T2b60711
1.23 010109 cadactd1988841cd 2778 21beSS1985656
1,39 0xa199269105601532283c44146120C220379674b9
1.2 0242299102603052534818489¢3377283 16064540
111 061624 550123350c22021117597B 191290250463
112 0:36381692cd533deB0edS8937dbbOS
1.26 OxBAeabaTcOf0SS30 1062533366 cebccl 123267

a8T7e08e

1,32 0xf7cB 7d03d0b8a2abebfbI1dS:
11 OxOctH722c4 a58ecGSEHEbafE02dBe 2T le

\d521eeaa3274365

1 0xe7149.e172683777adLc02915ac5330b025e6638.

$426,485
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Summary

1.1 In the month of August, 83 sales of The Currency took place, totalling 104 ETH ($426,485 USD).
The sales represent a 161.6% increase in volume in ETH (200.4% in USD) compared to July, when
turnover was 40 ETH ($141,973 USD) from 41 sales.

1.2 The average price in August was 1.25 ETH ($5,138.38 USD), which was 29.2% higher than the 0.97
ETH ($3,462.75 USD) average achieved in July (48.4% higher in USD).

1.3 Tenders were trading at around 1.1-1.3 ETH during August. The median price at the end of the
month was 1.06 ETH, 23.2% lower compared to the median price at the start of the month (1.38 ETH).

FIG. 1 | Median daily price of The Currency
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1.4 As of 31st August, 3,224 wallets owned at least one The Currency NFT, compared to 3,213 on 1st
August.

1.5 106 wallet addresses bought or sold at least one work in August. There were 58 unique buyer and
59 unique seller addresses. There were 49 new owners in August.

1.6 There were 58 repeat sales (bought and sold on the secondary market) of The Currency in August
with a median holding time of 105 days.

¢ The median return for the seller was -3%
¢ The bottom 20% of the 58 trades lost more than 36% for the seller.
* The top 20% of the 58 trades made more than 22% for the seller.

FIG. 2 | Distribution of loss and gain per repeat sale of The Currency in August
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© Market activity

2.1 In the month of August, 83 sales of The Currency were made, totalling 104 ETH ($426,485 USD).
The sales represent a 161.6% increase in volume in ETH (200.4% in USD), compared to July, when the
turnover was 40 ETH ($141,973 USD) from 41 sales.

2.2 The average price in August was 1.25 ETH ($5,138.38 USD), which was 29.2% higher than the 0.97
ETH ($3,462.75 USD) average achieved in July (48.4% higher in USD).

2.3 The top three prices paid in August were:

e 2.12 ETH ($8,015 USD) for #996. Blows your drink (23 August)
e 1.82 ETH ($6,864 USD) for #4616. A while ago you used to see me (25 August)
e 1.71 ETH ($6,463 USD) for #2333. And you're taking care of you? (13 August)

2.4 The chart below plots each sale as a dot against its price in ETH (Fig. 3).

2.5 The yellow dots represent sales that were made below the asking price of the work, and the green
dots are sales made at the asking price. Of 83 sales, 29 (35%) were made below the asking price in
August, compared to 18 sales out of 41 (44%) in July.

2.6 This is the same chart as above, but sale prices have been converted in USD to negate the effect of
ETH/USD movements. The Currency prices fluctuated between $4.7-5.4k USD during August.

HENI ANALYTICS 6
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FIG. 3 | Sales of The Currency in August

Sales of The Currency

25- @ Accept Offer @ Buy Now

]
2.0 -
R o0 © 1
E 15 - : . :
° ®ege YUY L eo88pe
o [ ]
g ® o o0 °
1.0 - o0 [ ] o0
0.5 -
0.0- | | | | | | | | | |
31 Jul 03Aug 06Aug 09Aug 12Aug 15Aug 18Aug 21Aug 24Aug 27 Aug  30Aug
8000 - [ ]
e ] ‘
E6000— :.... '.'
o ]
=) ]
“’ ’ ©ge0, ®e of ° oo} ' ®
w
& 4000 - ° ] o
E [
2000 -
T I I I I I I I I I I
31 Jul 03Aug 06Aug 09Aug 12Aug 15Aug 18Aug 21Aug 24Aug 27 Aug 30 Aug

2.7 The daily turnover was about 1 ETH for most of August with a peak of 16.23 ETH on 24 August.
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FIG. 4 | Daily turnover in August
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FIG. 5 | Trades made on Buy Now price vs Accept Offer
Trades made on Buy Now price vs Accept Offer
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2.8 The table below shows the total turnover in ETH by day of the week. In the month of August,
Sundays were the most active days and Wednesdays were the least active.
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FIG. 6 | Most active weekdays by turnover and number of sales

Most active weekdays by turnover and number of sales
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2.9 The most active period this month was 12am (UTC).

August 2025

FIG. 7 | Most active hours of the day in August by the average number of sales per

hour (UTC)

Most active hours of the day in August by the average number of sales per hour (UTC)
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2.10 Figure 8 plot the prices of ETH and The Currency from March 2025 to the end of August 2025. The
ETH/USD rate fluctuated between $3,400 and $4,800 during August 2025.

FIG. 8 | ETH/USD price (daily open/close)
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2.11 Figure 9 shows the daily median price of The Currency from March 2025 to the end of August
2025.

FIG. 9 | The Currency prices (daily median)
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COMPARISON OF THE CURRENCY WITH OTHER NFT
PROJECTS

2.12 HENI compares the total volume of sales for The Currency with those of four other popular NFT
projects. Note that the y axis is unique to each project, due to the different range of prices. All sale
prices have been converted to ETH, based on the exchange rate at the time of sale.

FIG. 10 | Daily turnover and median price of popular NFT projects

Daily turnover and median price of popular NFT projects
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2.13 Volumes were similar or higher than in July for all projects.
2.14 Prices this month were stable or trending slightly down.

2.15 The median price of Bored Ape Yacht Club NFTs went up thoughout the month. It started at 12
ETH and ended the month around 9 ETH.

2.16 The median price for CryptoPunks started at around 56 ETH and then went down to 50 ETH at the
end of the month.

2.17 For Meebits, the price started around 0.7 ETH. It went up and then down again, ending the month
at a similar price to how it started.

2.18 The Currency median price started at 1.3 ETH and then went mostly down. It ended the month
around 1.1 ETH.

2.19 The graph below shows the performance of 1 ETH invested in different projects a year ago, at the
beginning of September 2024.

FIG. 11 | Performance of 1 ETH invested in different projects since 1 September 2024
2024

Performance of 1 ETH invested in different projects since 1 Aug 2024
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REPEAT SALE OF TENDERS

2.20 61 unique Tenders were traded in August over 83 sales. All of the 61 Tenders had been sold
before. There are 58 pairs of repeat sales where the Tender was bought on the secondary market (at
any time) and sold in August.

2.21 The median return from the 58 pairs of sales was -3% (based on the initial buy price) and the
median holding period was 105 days.

2.22 In the following chart we analyse the gains and losses made by traders reselling Tenders in the
month of August. We report all gains net of fees. We do not include the cost of bridging Tenders in the
gains.

Bought Sold at # of Mean Gain Median Gain Mean Holding Median Holding
at Pairs (ETH) (ETH) Period (Days) Period (Days)
Blur Blur 6 6% 6% 21 10

Blur OpenSea 9 12% -5% 268 216

HENI OpenSea 1 -66% -66% 885 885

OpenSea  Blur 8 -3% 5% 124 2

OpenSea  OpenSea 34 1% -8% 411 232

HENI ANALYTICS 13
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WALLET ACTIVITY

2.23 106 wallet addresses bought or sold at least one Currency work in August. There were 58 unique
buyer and 59 unique seller addresses.

2.24 Of the 58 addresses who bought a work, 49 did not own a work before 1 August.

2.25 Of the 59 addresses that sold a work, 15 still hold at least one work and 44 have completely
liquidated.

2.26 The 25 addresses below (or OpenSea usernames, where available) were a buyer or a seller in 56
(67%) of all trades in August.

Address / OpenSea Username #Bought Spent(ETH) #Sold Received (ETH) Ending position

0xb14b7b 2 1.0 2.0 0.3 16%
0xd608bc 2 1.1 23 0.3 14%
Oxabec1d 2 0.9 1.9 0.3 14%
0x805963 5 1.0 5.2 0.1 2%
0x8652fb 2 1.2 23 -0.2 -9%
0xd605b8 2 1.3 2.6 -0.6 -25%
0x512e3e 2 1.7 3.4 -1.2 -36%
Overall 19.7 -1 -5%

HENI ANALYTICS 14
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OWNERS

2.27 The table below lists the top 25 owners of The Currency by number of Tenders owned.

Address / OpenSea

username
Damien Hirst
XXXX
0xd2895e
0xba79b7
Oxef764b
MR703
x0x0x0x0
0x3deed9
pridesai
Roulito80vault
Alley
0x24d249
CalmansVault
0x11547f
0x35d109
Oxcc01e8
0x07765a
0x7862e9

0x3f3003

spinbackwards
0x1957fd
0x36ed2b
0x554355
0x76d078
0xe30161

HENI ANALYTICS

Current
position

1000
100
54
26

O
o N W

D> oo O N N N 0 oo © ©o ©

()}
1

N

-

a o o g g O

Bought

42

19
20

O O O o o o

# Acquired
IPO

1000
100
0

0

1

0

10
0

10

o o o

#
Sold

o b O O O O O O O O o o

—_

12
3 (+1)

o

T =
_\O
=

w o o o o o

#
Transferred

0
0
12
26

10

© o o b

August 2025

# Exchanged for
physical

o O w O o o o o

_ O -

o o O o o o N o

o O O o u W

15



MARKET REPORT | Damien Hirst | The Currency August 2025

TENDERS WITH THE GREATEST NUMBER OF REPEAT SALES

2.28 Figure 12 shows the 5 most traded Tenders in August 2025. The size of the bubble is the value in
ETH.

FIG. 12 | Five most traded Tenders in August
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OPENSEA VS HENI ARBITRAGE

2.29 In the month of August 2025 there were no wallets that carried out arbitrage between OpenSea
and HENI.

2.30 There was no wallets that sold more than one work on the secondary market in August 2025 after
purchasing it on the secondary market.

2.31 By the end of August 2025, the top 250 holders owned 869 out of 4,851 Tenders (excluding
Damien Hirst’'s wallet). The top 1,000 wallets owned 1,629 out of 4,851 Tenders.

HENI ANALYTICS 16
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FIG. 13 | Number of Tenders held by top 1,000 addresses at the end of August
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2.32 Since the secondary market opened, there has been a consolidation in the number of wallets

holding Tenders. From 14 October 2021, NFT holders were able to exchange their NFTs for physical
artworks, which has reduced the number of wallets holding NFTs.

FIG. 14 | Number of addresses holding Tenders over time
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Instagram

August 2025

FOLLOWING OF @DAMIENHIRST AND @HENI ON INSTAGRAM

3.1 The following chart shows Instagram followers for the @damienhirst and @heni accounts.

FIG. 15 | Instagram follower numbers of @damienhirst and @heni
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© Discord

August 2025

4.1 In this chart we show the number of messages per day on the nft-chat, physical-art-chat, general-
chat channels in the HENI Discord server.

FIG. 16 | Number of daily messages for selected channels on HENI Discord
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MEMBERS

4.2 The next chart shows how the total number of member of the HENI server changed throughout last
6 months. The number of members in August went sligthly down. It went from 18,579 followers at the
beginning of the month to 18,528 at the end.

FIG. 17 | Total number of members on HENI Discord
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This HENI Analytics report is provided for general information only. It is not intended to amount to investment, financial or any other
advice on which you should rely. Any reliance placed on this report is done entirely at the risk of the person placing such reliance. We do
not accept any duty to any person, nor do we give any representation or warranty or assume any liability of any kind whatsoever,
express, or implied, in connection with this report. Buying NFTs may carry financial risk. Transactions executed by smart contracts are
irreversible and may be non-refundable. The risk of loss in trading crypto assets, including NFTs, can be substantial. The prices of crypto
assets are volatile and fluctuations in the price of crypto assets could materially and adversely affect the value of NFTs. © Damien Hirst
and Science Ltd. All rights reserved, 2024. © HENI 2024. Cover photo © Prudence Cuming Associates



