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1.1

1.2

1.3

FIG 1

HENI ANALYTICS

summary

In the month of May, 220 sales of The Currency took place, totalling 904 ETH
($1,920,849 USD). This figure represents a 187% increase in volume in ETH (97.5% in
USD) compared to April, when turnover was 315 ETH ($972,507 USD) from 94 sales.

The average price in May was 4.11 ETH ($8,731.13 USD), which is 22.6% higher than the
3.35 ETH ($10,345.81 USD) average achieved in April (15.6% lower in USD).

Tenders were trading at around 3.4-4.7 ETH during May. The median price at the end of
the month was 5.2 ETH, 78.1% higher than the median price at the start of the month
(2.92 ETH).

Median daily price of The Currency
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1.4 As of 31 May, 6,692 wallets owned at least one The Currency NFT, compared to 7,010
on 1 May.

345 wallet addresses bought or sold at least one work in May. There were 175 unique

buyer and 193 unique seller addresses. There were 118 new owners in May

There were 136 repeat sales (bought and sold on the secondary market) of The

Currency in May with a median holding time of 137 days (Fig 2).

e The median return for the seller was -17%.
e The bottom 20% of the 134 trades lost more than 49% for the seller.
» The top 20% of the 134 trades made more than 18% for the seller.

FIG 2 Distribution of loss and gain per repeat sale of The Currency
Dealer @ OpenSea @ LooksRare @ HENI
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@ Exchange period

2.1 Holders of a Currency NFT were able to exchange it for the physical artwork from 14
October 2021. By 31 May, 1,232 NFTs had been exchanged for physical artworks. 343
NFTs were exchanged in May, compared to 147 in April and 131 in March. NFTs were

exchanged by 319 unique wallets. Only 22 wallets exchanged more than one NFT.

FIG 3 Number of NFTs exchanged for physical artworks
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2.2 22 wallets exchanged more than one NFT for a physical artwork last month. This
activity is shown in the following table:
Wallet Current position Bought Sold Acquired at IPO  Exchanged for physical
lucym 0 13 0 0 13
0x23b54a 0 0 0 4 4
0x92717d 0 0 0 4 4
WHY 0 2 0 1 3
Paranoid_Vault 3 1 0 0 2
0x0b87a2 2 0 0 5 3
A7161811 1 0 0 4 3
0x32ff22 0 2 0 0 2
0x355468 0 2 1 1 2
0x450449 0 2 0 0 2
0x7b9dbe 0 2 0 0 2
Neald 0 3 0 0 2
0x9b8a72 0 0 2 4 2
0x3051a0 0 0 0 2 2
0x7¢1d10 0 0 0 2 2
0xa94437 0 0 0 2 2
noa457 1 3 0 0 2
0x59a79¢ 1 3 0 0 3
0x3c1d78 0 0 0 4 4
Oxdcé64d2 0 0 0 4 4
0xfcb0c0 0 0 0 2 2
0x7f0d61 0 0 0 0 2
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https://etherscan.io/address/0x2d8c1f3ab8cd6f9ff00c1dad585710235a560b84
https://etherscan.io/address/0x23b54a4ae807b0ac3f22452b03ac464a8add7be8
https://etherscan.io/address/0x92717d87ef69df9f5240d00962141d92b2ddfe67
https://etherscan.io/address/0x22ad49d3e1f81a2a626e2df64fbdabe1536cab07
https://etherscan.io/address/0xadeed59f446cb0a141837e8f7c22710d759cba65
https://etherscan.io/address/0x0b87a29e057b5624b35446db333776d6bf51d333
https://etherscan.io/address/0xb10004a5faf2c1e72548f3c9c69947e9af01a622
https://etherscan.io/address/0x32ff22df478ca43faee4abcd05ef8236b48363a8
https://etherscan.io/address/0x35546806edb69a65688709d874e3fd5c0182a60b
https://etherscan.io/address/0x45044969c96a35ab0e6ee04bbf6d2bf8b51adfe9
https://etherscan.io/address/0x7b9dbe2aa1df8a11ae5fd46f2b4d36ec0a4f3dce
https://etherscan.io/address/0xa14e4b29ed5810328944e643d7e95ef728f064f1
https://etherscan.io/address/0x9b8a72dc504606bd7cbb3741223a86267d9cc214
https://etherscan.io/address/0x3051a03ada99b4eb49f4f13990938fdf40c30e8d
https://etherscan.io/address/0x7c1d10f451aa3bb99b19d01723814b0e54289704
https://etherscan.io/address/0xa94437d25dc8ca2d70b9bc7c1571aba97197246e
https://etherscan.io/address/0x02a1ceaf028a238ef8afde6505c0ac1ff3af9962
https://etherscan.io/address/0x59a79cc0dccf0a4327abfbff9e79b90c5303d18b
https://etherscan.io/address/0x3c1d78d4609f58e3eb647d0be360cefb80c6ba41
https://etherscan.io/address/0xdc64d259e6bb897436f0d5658b754c1a252c4029
https://etherscan.io/address/0xfcb0c04abcdedc8b3087453a099534fd6aa782d2
https://etherscan.io/address/0x7f0d61d652c1df004077139fc88e4243d863d045
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2.3 Of the 319 wallet addresses that exchanged an NFT, only 40 still hold at least one
Currency NFT.

2.4 73 of the 343 NFTs exchanged were acquired on the secondary market. The top 10

most expensive (based on last sale) NFTs exchanged in May are listed below (Fig 4).

FIG 4 Most expensive NFT exchanges in May
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1220. Confused, desperate

7697. A smiling baby
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1391. Instead of breaking, beat, bend
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RARITIES OF NFTs EXCHANGED IN MAY
2.5 The number of words in the titles of the NFTs exchanged can be seen below.

(Fig 5 and Fig 6).

FIG5 NFT exchanges by the number of words in the title

Number of words in the NFT title
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FIG 6 Tags of the exchanged NFTs
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2.6 Fig 7 below shows the number of NFTs with high/low ranks of various traits that have

been exchanged for a physical artwork.

FIG7 NFTs exchanged for physical artworks in May by trait category

High ranks: 126 exchanged to date Low ranks: 123 exchanged to date
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Total exchanged to date: 249
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3.1

3.2

3.3

FIG 8

Market activity

In the month of May, 220 sales of The Currency took place, totalling 904 ETH
($1,920,849 USD). This figure represents a 187% increase in volume in ETH (97.5% in
USD), compared to April, when the turnover was 315 ETH ($972,507 USD) from 94 sales.

The average price in May was 4.11 ETH ($8,731.13 USD), which is 22.6% higher than the
3.35 ETH ($10,345.81 USD) average achieved in April (15.6% lower in USD).

The top three prices paid for Tenders in May are shown in Fig 8 below:

Top three prices paid in May

Position [ll1 B2 B3

HENI ANALYTICS 10
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3.4 The chart below plots each sale as a dot against its price in ETH (Fig 9).

3.5 The yellow dots represent sales made below the asking price of a work, and the blue
dots are sales made at the asking price. Out of 220 sales, 30 (14%) were made below
the asking price in May, compared to 16 sales out of 94 (17%) in April. The average
price fluctuated between 3.4 and 4.7 ETH throughout the month.

3.6 In the second chart sale prices have been converted into USD to negate the effect of
ETH/USD movements. The Currency prices increased during May in terms of both USD

and ETH. Prices were around $9k at the start of the month and approaching $11k by the

end.
FIG 9 Sales of The Currency in May
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3.7

3.8

3.9

FIG 10

3.10

FIG 11

Fig 10 below tracks the lowest asking price (‘floor') and the average of the 10
lowest asking prices for The Currency over time. The average of the 10 lowest asking

prices represents the depth of the floor and is more robust to outlier asking prices.

If the average of the 10 lowest priced works is much higher than the floor, the floor
price could move up very quickly as there is not enough liquidity at the floor price. The
average of the 10 lowest priced works is also more resistant to noise caused by

distressed sellers.

The trend of the floor price is similar to that of the average prices in ETH. Floor was
around 3.15 ETH at the start of May and 5.85 ETH at the end

Lowest asking price of The Currency in May

=== Lowest 10 asking price === Average of lowest 10 asking price

ETH
@
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The daily turnover ranged between 12 and 54 ETH for most of May, with a peak of
104.54 ETH on 30 May (Fig 11).

Daily turnover in May
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3.1

FIG 12

3.12

FIG 13

May 2022

Most trades occur at the ‘Buy Now' price on the OpenSea and HENI marketplaces.

proportion of Buy Now vs Accept Offer trades per day can be seen in Fig 12.
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Lowest asking price of The Currency in May
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Fig 13 shows the total turnover in ETH by day of the week. In the month of May,

Mondays were the most active days. Wednesdays were the least active.

Monday
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§ Thursday
Friday

Saturday

Sunday

HENI ANALYTICS

Most active days of the week in May
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3.13  The most active trading time in May was around 11am (UTC).

FIG 14 Most active hours of the day in May (UTC)
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3.14 Fig 15 plots the ETH/USD price from March to the end of May. The ETH/USD exchange
rate was around $2,700 at the beginning of May and ended the month at around

$1,900, marking a 29% reduction in the value of ETH in terms of USD.

FIG 15 ETH/USD Price (daily open/close)
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3.15 Fig 16 shows the daily median price of The Currency from January to the end of May.

FIG 16 The Currency prices (daily median)
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3.16 Fig 17 shows the return of ETH/USD against The Currency (in USD) daily for the past
three months. There is a small positive correlation, as one would expect — if the
ETH/USD rate goes up so does the median price of The Currency in USD. Recently The
Currency USD prices were well correlated with ETH prices on good days, with their USD
value moving in similar increments when the ETH/USD rate went up 5% The Currency

USD prices went up by 5% as well.

3.17 Fig 18 plots the return of ETH against The Currency on a weekly, rather than a daily
basis. We observe similar results to those in Fig 17 — there is a small positive
correlation between The Currency and ETH returns in terms of USD, but The Currency

moves less on average.

HENI ANALYTICS 15
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FIG 17 Daily return correlation of ETH/USD against The Currency Tenders
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FIG 18 Weekly return correlation of ETH/USD against The Currency Tenders
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COMPARISON OF THE CURRENCY WITH OTHER NFT PROJECTS

3.18  We compare the total volume of sales for The Currency with that of four other popular
NFT projects. Note that the y axis is unique to each project due to the different range
of prices. LooksRare sales for Meebits were ignored because of wash trading on the
platform. Note that all sale prices have been converted to ETH based on the exchange

rate at the time of sale.

HENI ANALYTICS 16
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FIG 19 Daily turnover and median price of popular NFT projects
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3.19

3.20

3.21

3.22
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3.24

3.25

3.26

FIG 20

In May, ETH sales volumes of Cryptopunks and Meebits decreased, whereas the sales
volumes of The Currency and Artblocks curated collections increased. The BAYC sales
volume was similar in May and April. It seems as though art based NFTs fared better in

challenging market conditions.

Fig 20 also shows the daily median price for each project. Please note that the y axis is
different due to varying levels of median prices. LooksRare sales for Meebits were

ignored because of wash trading on the platform.

While BAYC and Meebits performed the best in March/April they crashed the most in

May. Cryptopunks prices continued their slower decline.

The median price of Bored Ape Yacht Club NFTs dropped from around 160 ETH at the
end of April to around 88 ETH at the end of May.

The median price for CryptoPunks declined from 66.7 ETH at the start of the month to
just above 50 ETH at the end of May.

Meebits price dropped from just above 7.5 ETH to around 4.5 ETH by the end of May.
Prices for works from Artblocks Curated collections went up at the start of May
fuelled by new Curated drop, but fell back to the usual 0.5-1ETH range for most of their

projects afterwards.

Fig 20 below shows the performance of 1 ETH invested in different projects since
1 November 2021.

Performance of 1 ETH invested in different projects since 1 November

Art Blocks Curated [l The Currency [l Bored Ape Yacht Club B CryptoPunks Meebits

Index

Nov Dec Jan Feb Mar Apr May Jun
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REPEAT SALE OF TENDERS

3.27 196 unique Tenders were traded in May over 220 sales. Out of the 196 Tenders, 112
(57%) had been sold before and 84 (43%) were sold for the first time. There are 136
pairs of repeat sales where the Tender was bought on the secondary market (at any

time) and sold in May.

3.28  The median return from the 136 pairs of sales was -17% (based on the initial buy price)
and the median holding period was 137 days.

3.29  Inthe Fig 21 we analyse the gains and losses made by traders reselling Tenders in the
month of May. We report all gains net of fees (7.5% on OpenSea and 5% on HENI). We
do not include the cost of bridging Tenders in the gains.

FIG 21 Gains and losses made by traders reselling Tenders in May
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The median return from
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Median gain (ETH) -21% Median gain (ETH) -69%  Median gain (ETH) 0%  Median gain (ETH) 15%  Median gain (ETH) 9%
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TENDERS WITH THE GREATEST NUMBER OF REPEAT SALES

3.30  Fig 22 shows the top 12 most traded Tenders (by number of repeat sales in May). The
Tenders are further sorted by last sale return if there is a tie for the most traded. The
colour of the dot corresponds to the location of sale (HENI or OpenSea) and the prices
are in ETH.

3.31 All token charts share the same x and y axis to allow for comparison of the timelines

and prices across the different Tenders.

3.32  The appendix lists the top 36 most traded tokens, including the 12 below.

FIG 22 Top 12 most traded Tenders by number of repeat sales in May
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OPENSEA VS HENI ARBITRAGE

3.33  In the month of May, there were just two wallet addresses that carried out arbitrage

between OpenSea and HENI. The table below shows their activity.

3.34  There were 15 wallets that sold more than one work on the secondary market in May

after purchasing it on the secondary market.

Median
Average buy . Profitas a % holding time

Address / OpenSea username # of sales price (ETH) ETH spent ETH profit spend per sale

(hours)
Addresses that bridged from HENI to
OpenSea most often
HAL 9000 4 3.2 12.8 1.9 15% 171
0xb04a0f 3 2.6 7.8 1 12% 20.4
Most profitable addresses (that sold more
than 1 work)
Captain_Willard 3 3 9.1 6.1 67% 7,003.8
0x5a00e01 2 2.3 4.5 1.4 32% 1.7
HAL_9000 4 3.2 12.8 1.9 15% 171
0xb04a0f 3 2.6 7.8 1 12% 20.4
0x793753 3 3.4 10.3 0.8 7% 2,031.3
0xd3269f 2 4.6 9.3 0 -1% 4,179 .4
0x748c9%e 2 3.2 6.4 -0.1 -2% 58.6
Tz_EHO2 2 5.1 10.2 -0.4 -4% 4,989.9
CQVault 2 3.3 6.6 -1 -15% 232.9
riz-eth 2 4.3 8.6 -1.6 -19% 14721
DeeCeetyme 2 6 12.1 -2.4 -20% 1,752.2
NFTEivissa 3 4.5 13.5 -3.1 -23% 1,521.6
0x3f3003 2 5.3 10.6 -3.8 -36% 4,125.8
bcvvg3 2 8.7 17.5 -7.6 -44% 3161.4
RPlanchard 2 12.4 24.9 -19.8 -79% 6,177.0
Overall 164.2 -28.6 -7% 2,450.0

HENI ANALYTICS 21


https://etherscan.io/address/0x435a4ccc3712b0b40ce16a1c7bfa263ed6e9bb33
https://etherscan.io/address/0xb04a0f6c86a20d0155907102e97824d915815feb
https://etherscan.io/address/0xc33830ca3843d60da74af03c269a21fc510f36e8
https://etherscan.io/address/0x5a0e0176a4299068b6b9843ef60b5410ac90077f
https://etherscan.io/address/0x435a4ccc3712b0b40ce16a1c7bfa263ed6e9bb33
https://etherscan.io/address/0xb04a0f6c86a20d0155907102e97824d915815feb
https://etherscan.io/address/0x7937531aaf23343d867561b19d5f3cec21da11fa
https://etherscan.io/address/0xd3269fd2a9ff46b968ed0637efec90cd472f210e
https://etherscan.io/address/0x748c9e36646d7a4e587cd765911c837aadccbcd8
https://etherscan.io/address/0xb7f21fe8fee6f4d5d8e22e62e63ccb4b834e9826
https://etherscan.io/address/0x315bd033c04cee59e4536067e2c2be9c36256908
https://etherscan.io/address/0x5fc97b4358afc69565e2d120ca61e46a2e89e82b
https://etherscan.io/address/0xb523170d7d9010a5046e7753ee8c814ad9ec0c05
https://etherscan.io/address/0x14ba3316bdf0471879e91c6d5fd5aca9d36613ec
https://etherscan.io/address/0x3f3003dec579ffe478be29133c22dc1bb273a2b8
https://etherscan.io/address/0xe7a445082c2d79c7045f9a942f9cc283d7c6dfe5
https://etherscan.io/address/0x9a87a59040f86b5879cd21cf0b0c42a0c3e2a2ad
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WALLET ACTIVITY

May 2022

3.35 345 wallet addresses bought or sold at least one Currency work in May. There were

175 unique buyer and 193 unique seller addresses.

3.36  Of the 175 addresses that bought a work, 118 did not own a work before 1 May.

3.37 Of the 193 addresses that sold a work, 32 still hold at least one work and 160 have

completely liquidated.

3.38  The 25 addresses below (or OpenSea usernames, where available) were a buyer or a

seller in 84 (38% of all) trades in May.

Address / OpenSea Username # Bought Spent (ETH) # Sold Received (ETH) Ending position
0xc579c8 16 88.7 0 0 16
HAL_9000 3 10.2 4 15.9 0
NFTEivissa 2 7.7 3 1.2 3
0x748c%e 3 9.6 2 6.8 0
0xb04a0f 2 5.2 3 9.4 0
bevvg3 2 9 2 10.7 1
0x500e01 2 4.6 2 6.5 0
Captain_Willard 0 0 3 16.5 1
0x27ace2 3 15.9 0 0 0
doornx666 3 13.4 0 0 3
0x793753 0 0 3 12 3
NealD 3 9.6 0 0 0
Mr-Artichoke 3 9 0 0 0
Tz_EHO2 0 0 2 10.6 5
DeeCeetyme 0 0 2 10.5 0
Stone_Vine 0 0 2 10.4 7
0x10fa97 2 10.3 0 0 2
0xd3269f 0 0 2 10 0
0xf5e3f1 0 0 2 9.8 13
Reidy2 2 9.6 0 0 2
Mykolnv 2 9.4 0 0 4
Dejid 2 9.4 0 0 3
Oxabi1c36 2 8.8 0 0 1
wabi-sabi-san 2 7.9 0 0 2
0xc1b048 2 7.9 0 0 1
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https://etherscan.io/address/0xc579c86528da57c8da718a43eb6668a0691ff03e
https://etherscan.io/address/0x435a4ccc3712b0b40ce16a1c7bfa263ed6e9bb33
https://etherscan.io/address/0x14ba3316bdf0471879e91c6d5fd5aca9d36613ec
https://etherscan.io/address/0x748c9e36646d7a4e587cd765911c837aadccbcd8
https://etherscan.io/address/0xb04a0f6c86a20d0155907102e97824d915815feb
https://etherscan.io/address/0xe7a445082c2d79c7045f9a942f9cc283d7c6dfe5
https://etherscan.io/address/0x5a0e0176a4299068b6b9843ef60b5410ac90077f
https://etherscan.io/address/0xc33830ca3843d60da74af03c269a21fc510f36e8
https://etherscan.io/address/0x27ace2849d6e1be10a3f0274d279c7788646b55e
https://etherscan.io/address/0x814c0b4837facb3c39f8d1c41d393fa46074f3a6
https://etherscan.io/address/0x7937531aaf23343d867561b19d5f3cec21da11fa
https://etherscan.io/address/0xa14e4b29ed5810328944e643d7e95ef728f064f1
https://etherscan.io/address/0xe78559df92f7e2a38daf62f1afda0c22a000b66b
https://etherscan.io/address/0xb7f21fe8fee6f4d5d8e22e62e63ccb4b834e9826
https://etherscan.io/address/0xb523170d7d9010a5046e7753ee8c814ad9ec0c05
https://etherscan.io/address/0x10fa97b2214bd074c349787511c71a3c1a5122b7
https://etherscan.io/address/0xd3269fd2a9ff46b968ed0637efec90cd472f210e
https://etherscan.io/address/0xf5e3f1edf4c283982c84b373ee837ce6151eb541
https://etherscan.io/address/0x20da273e46357b8061f26296b11235dcf1459e38
https://etherscan.io/address/0x969fa39f580aa68e72959fa279c8576da34e56d9
https://etherscan.io/address/0x8f14fb46015781d1e407d4d026f604a21c241773
https://etherscan.io/address/0xab1c3653a1ec2f9451058a583302a0897bef459d
https://etherscan.io/address/0x1b73d319dc7a4eb9837453921c1102dff3e16910
https://etherscan.io/address/0xc1b048cb1af931a95c1e6c2c7f5e8ce9c7cba820
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OWNERS

3.39  The table below lists the top 25 owners of The Currency by number of Tenders owned.

Address / OpenSea username s:;'::; Bought # Acquired IPO # Sold # Transferred # Exchapnhgyesiic?l
Damien Hirst 1,000 0 1,000 0 0 0
XXXX 100 0 100 0 0 0
0x6b41d3 39 40 0 1 0 0
maxand98_vault 29 (-2) 60 1 26 -5(-2) 0
0xd2895e 26 23 0 0 3 0
0xba79b7 26 0 0 0 26 0
0x90672¢ 19 19 0 0 0 0
MR703 16 20 0 4 0 0
0xc579c8 16 (+16) 16 (+16) 0 0 0 0
DANNY 15 (+4) 2 0 0 13 (+4) 0
Oxef764b 14 (+10) 10 1 0 11(+10) 0
lp014 13 16 0 1 0 0
0xf5e3f1 13 (-2) 0 0 9 (+2) 22 0
0x1957fd 10 10 0 0 0 0
CalmansVault 10 (+1) 2 (+1) 0 0 8 0
Xx0x0x0x0 10 0 10 0 0 0
pridesai 10 0 10 0 0 0
0x1957fd 10 10 0 0 0 0
pridesai 10 0 10 0 0 0
Roulito80vault 10 0 0 0 10 0
spinbackwards 8 (+1) 7 (+1) 1 0 0 0
0x24d249 8 (+1) 0 0 0 8 (+1) 0
0x631962 8 0 2 0 6 0
0xd29f21 8 0 0 0 8 0
dbw?27 7 7 1 0 -1 0
Stone_Vine 7(-5) 7 6 3 (+2) -3(-3) 0
0x433356 7 2 1 0 4 0

3.40  Six wallets increased and three wallets decreased their position in May.

3.41 6,692 wallet addresses owned at least one Currency NFT by the end of May. This is
down by 318 from the end of April. However, 279 wallet addresses exchanged all of
their holdings for physical works. Hence, excluding the effect of physical exchange,
the decrease in number of owners is 39. 2,166 (22% of supply) unique tokens have been

sold since the inception of the project.
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https://etherscan.io/address/0x3bb4393194d19eb0113632f687a2a66dc4cfd9fd
https://etherscan.io/address/0xcf6165e56c3383978f6eaaf58b314af41569c0f0
https://etherscan.io/address/0x6b41d394e2dff2de63f62959a79dac372379dd54
https://etherscan.io/address/0xbf6ccf49cc2874f01916d747a8fe97f14a082be0
https://etherscan.io/address/0xd2895e87343f5aec679e53a28ea4cdb514ae1686
https://etherscan.io/address/0xba79b7b17948f74f9e7a7e47fc4c3c0927517e8f
https://etherscan.io/address/0x90672c0e2b559c4cbf2f2a30f8177e54953ee11d
https://etherscan.io/address/0x577ebc5de943e35cdf9ecb5bbe1f7d7cb6c7c647
https://etherscan.io/address/0xc579c86528da57c8da718a43eb6668a0691ff03e
https://etherscan.io/address/0x51787a2c56d710c68140bdadefd3a98bff96feb4
https://etherscan.io/address/0xef764bac8a438e7e498c2e5fccf0f174c3e3f8db
https://etherscan.io/address/0x6269bc7832f51f2e78b2b3048d965a2f94eb0eb0
https://etherscan.io/address/0xf5e3f1edf4c283982c84b373ee837ce6151eb541
https://etherscan.io/address/0x1957fdcc7deca86460c71ebebd387a0754d23631
https://etherscan.io/address/0x8036fabf376b91eb38656c11bc85734847a9f680
https://etherscan.io/address/0x8a33e42ceb277c4da1dd9098f0ec7bda83b1f04f
https://etherscan.io/address/0x1957fdcc7deca86460c71ebebd387a0754d23631
https://etherscan.io/address/0x93730ce5ac9de1db9f3fbb73bf522a690629ccec
https://etherscan.io/address/0xeceb020e3edd78a05bd09fdbd00838790b540114
https://etherscan.io/address/0xa0c9bba341881a8d8f835194745d312bb56b4284
https://etherscan.io/address/0x24d249e6b8e95931685a9039d8f8f85b7266f4ef
https://etherscan.io/address/0x63196277bf0f30374e177ee0c1d1a4dfca478d91
https://etherscan.io/address/0xd29f211a92a07d43a85117bb681f2f0be911dffa
https://etherscan.io/address/0x18e987e46ea3d6f90be741840389081a089f7ca9
https://etherscan.io/address/0x7f4d2fcc49133f78af9d127cd0d4f09b3739cfa6
http://0.67.51.86/
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3.42 By the end of May, the top 250 holders owned 1,111 out of 10,000 Tenders (excluding
Damien Hirst's wallet). The top 1,000 wallets owned 2,076 out of 10,000 Tenders.

FIG 23 Number of Tenders held by top 1,000 addresses by the end of May
The top 1,000 holders owned 2,076 out of 10,000 Tenders
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3.43  Since the secondary market opened, there has been a consolidation in the number of
wallets holding Tenders. From 14 October 2021, NFT holders were able to exchange
their NFTs for physical artworks, which has reduced the number of wallets holding

Currency NFTs. As of 31 May, 6,692 wallets own a Tender.

FIG 24 Number of addresses holding Tenders over time
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Twitter and Instagram

41 The following charts show the usage of the hashtag #thecurrency on Twitter and

Instagram over the past month, compared to three other notable NFT projects:

FIG 25 Hashtag mentions of popular NFT projects on Twitter
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FIG 26 Hashtag mentions of popular NFT projects on Instagram
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FOLLOWING OF @DAMIEN HIRST AND @HENI ON INSTAGRAM

4.2 The following chart shows Instagram follower counts for the @damienhirst and @heni

accounts:

FIG 27 Instagram follower numbers of @damienhirst and @heni
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5.1

5.2

5.3

5.4

5.5

FIG 28

Discord

In Fig 26 we show the number of messages per day on the different channels in the
HENI Discord server. The channels were created to discuss each of the four current NFT
projects: currency-chat, giza-chat, color-rhythms-chat and great-expectations-chat.

The period shown is 1to 31 May.

At the start of the month, the currency-chat channel averaged around 1,100 messages
per day. Numbers went up towards the end of the month to around 2,000 messages
per day.

Great Expectations-chat had a quiet month with around 30-40 daily messages.

Giza-chat had around 40 messages daily throughout May.

The new color-rhythms-chat was added on 18 May. It had between 250 and 1,000 daily

messages during mint allocation time.

Number of messages per day on the different channels in the HENI Discord server
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5.6 It is interesting to compare the volume of messages on the HENI Discord server to
those on Discord servers for some of the other big NFT projects. Fig 29 shows a
smoother comparison of the number of messages every day for each main channel on
the corresponding server.

5.7 The BAYC server has seen the most activity as usual, with 5,000+ messages daily. The
HENI server had active month, with a high of 3,406 messages on 31 of May.

FIG 29 Number of messages per day on HENI and other big NFT project servers

I Art Blocks Curated W HENI B CryptoPunks B Bored Ape Yacht Club Meebits

25,000

& 20,000
b

g 15,000
o
@

-g 10,000
z

5000

0 m e e o —C O==_r x O—0
03 May 07 May 11 May 15 May 19 May 23 May 27 May 31 May

MEMBERS

5.8 Fig 30 shows how the total number of members of the HENI server changed throughout
the month of May. The HENI server grew, with the number of members going up from
18,550 to 20,002 at the end of the month

FIG 30 Total number of members on HENI Discord
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6 Appendix

FIG 33 Top 12 most traded Tenders by number of repeat sales in May
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FIG 34 13-24 most traded Tenders by number of repeat sales in May
@ Heni OpenSea @ LooksRare
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FIG 35 25-36 most traded Tenders by number of repeat sales in May
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1861. Cast me as your 6221. Nothing to lose 4613. Better than kings 6398. To stay alive

May 2022
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This HENI Analytics report is provided for general information only. It is not intended to amount to investment, financial or any other
advice on which you should rely. Any reliance placed on this report is done entirely at the risk of the person placing such reliance. We
do not accept any duty to any person, nor do we give any representation or warranty or assume any liability of any kind whatsoever,
express, or implied, in connection with this report. Buying NFTs may carry financial risk. Transactions executed by smart contracts are
irreversible and may be non-refundable. The risk of loss in trading crypto assets, including NFTs, can be substantial. The prices of
crypto assets are volatile and fluctuations in the price of crypto assets could materially and adversely affect the value of NFTs.
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