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summary

11 In the month of August, 33 sales of The Currency took place, totalling 57 ETH
($99,430). The sales represent a 12.5% contraction in volume in ETH (20.4% decrease in
USD) compared to July, when turnover was 64 ETH ($124,910) from 35 sales.

1.2 The average price in August was 1.74 ETH ($3,013.03), which was 7.2% lower than the
1.87 ETH ($3,568.87 UsSD) average achieved in July (15.6% lower in USD).

1.3 Tenders were trading at around 1.6-1.8 ETH during August. The median price at the end
of the month was 1.81ETH, 5.2% higher compared to the median price at the start of
the month (1.72 ETH).

FIG. 1 Median daily price of The Currency
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1.4 As of 31 August, 3,165 wallets owned at least one The Currency NFT, compared to 3,175
on 1 August.

15 59 wallet addresses bought or sold at least one work in August. There were 31 unique

buyer and 31 unique seller addresses. There were 29 new owners in August.

1.6 There were 22 repeat sales (bought and sold on the secondary market) of The

Currency in August with a median holding time of 264 days.

« The median return for the seller was -49%.
+ The bottom 20% of the 22 trades lost more than 81% for the seller,
* The top 20% of the 22 trades lost less than 11% for the seller.

FIG. 2 Distribution of loss and gain per repeat sale of The Currency in August
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2.1 In the month of August, 33 sales of The Currency were made, totalling 57 ETH

($99,430). The sales represent a 12.5% contraction in volume in ETH (20.4% decrease in
UsD), compared to July, when the turnover was 66 ETH ($124,910) from 35 sales.

2.2 The average price in August was 1.74 ETH ($3,013.03), which was 7.2% lower than the
1.87 ETH ($3,568.87) average achieved in July (15.6% lower in USD).

2.3 The top three prices paid in August are shown in Figure 3 below.

FIG. 3 Top three prices paid in August (ETH)
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2.4

2.5

2.6

FIG. &

August 2023

The chart below plots each sale as a dot against its price in ETH (Fig. 4).

The yellow dots represent sales made below the asking price of a work, and the blue
dots are sales made at the asking price. Of 33 sales, 15 (45%) were made below the
asking price in August, compared to 16 sales out of 35 (46%) in July. The average price
fluctuoted between 1.6 and 1.8 ETH through the month.

In the second chart, sale prices have been converted into USD to negate the effect of

ETH/USD movements. The Currency prices fluctuated between $2.9-3.1k USD during
August,
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2.7 The daily turnover ranged between 2 and 4 ETH for most of August with a peak of 9.74
ETH on 28 August.

FIG. 5 Daily turnover in August
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2.8 Figure 7 shows the total turnover in ETH by day of the week. In the month of August,
Mondays were the most active days. Fridays were the least active.
FIG. 7 Most active weekdays and sale times in August (UTC)
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Highest sale in August: 8428, 'm of the future, sold on Monday 28 August at 05:13am UTC
2.9 The most active trading periods in August were at 9am and 8pm (UTC).
FIG. 8 Most active hours of the day in August by the average number of sales per hour (UTC)
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2.10

FIG. 9

2.1

FIG. 10

HENI ANALYTICS

August 2023

Figure 9 plots the ETH/USD price from March to the end of August. The ETH/USD rate
fluctuated between $1,650 and $1,850 during August.
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Figure 10 shows the daily median price of The Currency from April to the end of August.
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2.12 Figure 11 shows the return of ETH/USD against The Currency (in USD) daily for the past
month (as ETH/USD rate goes up, one could expect The Currency USD prices to go up
as well). The points indicate the return for each day. The blue line is fit to these points
to show any existing trends and the grey area indicates the confidence interval. In
August there was some correlation for small returns, although this is less clear for the

most extreme cases.

FIG. 11 Daily return of ETH/USD against The Currency Tenders
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COMPARISON OF THE CURRENCY WITH OTHER NFT PROJECTS

2.13 HENI compares the total volume of sales for The Currency with those of four other
popular NFT projects. Note that the y axis is unique to each project, due to the
different range of prices. All sale prices have been converted to ETH, based on the

exchange rate at the time of sale.

HENI ANALYTICS 11
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FIG. 12 Daily turnover and median price of popular NFT projects
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FIG. 13

Most projects saw a similar ETH volume in August compared to July. CryptoPunks

however had a lower volume in August,

Figure 12 also shows the daily median price for each project. Please note that the

y axes are different due to varying levels of median prices.

Prices in general were similar to July. The Currency and Bored Ape Yacht Club had
some lower prices in the middle of the month although they recovered towards the end.

The median price of Bored Ape Yacht Club NFTs was around 32 ETH at the start of
August and ended the month around that price again. But it went down to 23 ETH in
the middle of the month.

The median price for CryptoPunks stayed around 50 ETH for most of the month.

For Meebits, the median price stayed around 1.1 ETH for most of the month.

Median sale price of The Currency saw lower prices than last month. It fluctuated

between 1.5 ETH and 1.7 ETH for most of the month.

Figure 13 shows the performance of 1 ETH invested in different projects a year ago, on

1 August 2022,

Performance of 1 ETH invested in different projects since 1 August 2022

B The Currency W Bored Ape Yacht Club B CryptoPunks M Meebits

Aug Sep Oct Now Dec Jan Fet Mar Apr My Jun Jul Aug

Change in medion sole prices in ETH

Project 1Aug 2022-31 Aug 2023 (%)
CryptaPunks -27.82
Bored Ape Yacht Club -6 B2
The Currency -&4 32
Maabits -81.99
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REPEAT SALE OF TENDERS

2.22

2.23

2.24

FIG. 14

30 unique Tenders were traded in August over 33 sales. OQut of the 30 Tenders, 19 (63%)
had been sold before and 11 (37%) were sold for the first time. There are 22 pairs of
repeat sales where the Tender was bought on the secondary market (at any time) and

sold in August.

The median return from the 22 pairs of sales was -49% (based on the initial buy price)

and the median holding period was 264 days.

In Figure 14 HENI analyses the gains and losses made by traders reselling Tenders in
August. We report all gains net of fees. We do not include the cost of bridging Tenders
in the gains.

Gains and losses made by traders reselling Tenders in August
Number of pairs bought at Sold at

Maan Haldin Madian Holdi
Boughtat  Soldat jhof - MeanGoin - Medien Ooin Period period
(Days) (Days)
OpenSea OpenSea 17 -44% -4 8% 249 163
HEMI OpenSeq & -65% -68% 737 739
Blur OpenSaa 1 ~15% -15% 129 129
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August 2023

TENDERS WITH THE GREATEST NUMBER OF REPEAT SALES
2.25

Figure 15 shows the 12 most traded Tenders in August. The size of the bubble is the
value in ETH.

FIG. 15 12 most traded Tenders in August

Title (number of sales in August)

Seale: 1.5ETH
T163. To reach the end of the road (2} .

5605, Our lives turmed (2)
. 00 ®
9897, Written in an iron chair (2)
447, Turn me back ()
4277, Corme onin (1)
3926. To a dewil (1)
5549, Protect fram the cold (2]

4421, Came down all alane (1)

4381, The concept of a university (1)

L ] i
3TTT. Here to see my tomorrow (1)
B327. Turning me dowmn (1)
1247, Why don’t you pay the Bill? (1) m m
30/06/2021 23:00 01,01,/ 202:2 0000

30/06,/2022 23:00 01/01/2023 00:00 30/06/2023 23:00
Sale date
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OPENSEA VS HENI ARBITRAGE

2.26  Inthe month of August there were no wallets that carried out arbitrage between
OpenSea and HENI.

2.27  There was one wallet that sold more than one work on the secondary market in August

after purchasing it on the secondary market.

Median
Address / OpenSea username # of soles .ﬁ-;t:i:;géa;:yj ETH spant ETH profit Frofit ':::n: hold:g;i::z
{hours)
Maost profitable oddresses (that sold more than one work)
Ox3abc0a F 1L 3z -0.2 -6% 1268
Cwverall 3.2 -0.2 -&% 129

HENI ANALYTICS 16
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WALLET ACTIVITY

August 2023

2.28 59 wallet addresses bought or sold at least one Currency work in August. There were

31 unigue buyer and 31 unique seller addresses.

2.29  Of the 31 addresses who bought a work, 2% did not own a work before 1 August.

2.30 Of the 31 addresses that sold a work, 15 still hold at least one work and 14 have

completely liquidated.

2.31 The 25 addresses below (or OpenSea usernames, where available) were o buyer or a
seller in 27 (B2%) of all trades in August.

Address / OpenSea Username

Ox3abc0b
Scrotledger
Dxdf4bes
Oxdb29d2
OxbaaT34
futura
Dx110bes
MickeyFantom
OxDé4a?bd
Ox&7f200
Dxoe? 38e
Dxfefao
sthumph
winadoddy
Oxf2asfs
OxDa3z2vo
OxoZbibe
Ox47256e
ANONYMOUESSsSs
O0x5610bc
Oxddo04
Brodackson_Voult
0xd58184
Oxb205e0

0xFf7bab

HENI ANALYTICS
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OWNERS
2.32
Address | OpenSea username curr?m Bought
position
Camian Hirst 1000
K 100
Oxd2895e 54 B4
OxbaTeb? 26 [
Oxébi1d3 19 40
moEand¥8 _voult 16 &0
OxefTéib 14 23
MRETO3 12 20
maxnautfoult 1 a
CalmansVault 10 3
Ox3desed? 10 o
x0x0x0 10 o
pridesai g o
RoulitoB0vault E) o
Ox2&d2eq 8 o
Dx11547f & 2
ANONYMOUESSsSs 5 LT
0:1957fd 5 1]
Dxdesdes 5 10
spinbockwards 5 7
Oxta2e?s 5 & (+1)
0x66L355 3 3
btoduck &
Ox3éed2b -] &
0x7b505d 5 4
2.33

# Acguired IPO
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# Transferred

August 2023

The table below lists the top 25 owners of The Currency by number of Tenders owned.

# Exchanged for
physical

0

== = =]

(=T =D R =T I =]

(== === == = =T = =]

3,165 wallet addresses owned at least one Currency NFT by the end of August. This is

down by 10 from the end of July. 2,606 unigque tokens (54% of supply) have been sold

since the inception of the project.

HENI ANALYTICS
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2.34

FIG. 16

2.35

FIG. 17

HENI ANALYTICS

August 2023

By the end of August, the top 250 holders owned 938 out of 4,851 Tenders (excluding
Darien Hirst's wallet). The top 1,000 wallets owned 1,688 out of 4,851 Tenders.

Number of Tenders held by top 1,000 addresses at the end of August

The top 1,000 holders owned 1,688 out of 4,851 Tenders

Cumulative tatal

200 300 00 S0 B T B S0 10D

Since the secondary market opened, there has been a consolidation in the number of
wallets holding Tenders. From 14 October 2021, NFT holders were able to exchange
their NFTs for physical artworks, which has reduced the number of wallets holding

NFTs. As of 31 August, 3,165 wallets own a Tender.

Number of addresses holding Tenders over time
1 Aug 2022 - 31 Aug 2023
Fa0o 12400
1 Aug 2022
31 Aug 2023
1230
000
1220
Tonn
- . due
T R0 3 1200
4 2
- :
3190
5000
3180
4000
TR
3000
Jul  Oct Jan Apr Jul Oct Jan Apr Jul 160
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7 Instagram

FOLLOWING OF @DAMIEN HIRST AND @HENI ON INSTAGRAM

3.1 The following charts show Instagram follower counts for the @damienhirst and @heni
accounts.
FIG. 18 Instagram follower numbers of @damienhirst and @heni

B @damienhirst

957,000

E New Edition Drop: Damien Hirst
. "Where the Land Meets the 5ea’

956,000

955,500
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06 Aug 13 Aug 20 Aug 27 Aug

B @heni

69,000 H . . .
: Mew Edition Drop: Damien Hirst

: "Where the Land Meets the Sea’
68,000 £

67,000
66,000
65,000
54,000
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20 Aug 27 Aug
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O

4.1

FIG. 19

4.2

4.3

Discord

Figure 20 shows the number of messages per day on the “nft-chat”, “physical-art-
chat”, and "general-chat” channels in the HENI Discord server. The period shown is 1to
31 August. General-chat averaged around 564 daily messages, whereas nft-chat and
physical-art-chat averaged around 28 and 108 daily messages respectively during

August.

Number of daily messages for selected channels on HENI Discord

@ general-chat @ nft-chat @ physical-art-chat

1400

1000

of messages

Number

06 Aug 13 Aug 20 Aug 27 Aug

It is interesting to compare the number of messages on the HENI Discord server to
those on Discord servers for some of the other big NFT projects. Figure 20 shows a
smoother comparison of the number of messages every day for each main channel on

the corresponding server,

All servers were quite stable throughout the month except for Bored Ape Yacht Club

which had an increase at the end of the month.

HENI ANALYTICS 21
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FIG. 20

August 2023

Number of messages per day on HENI and other big NFT project servers

@HENI @ At Blocks Curated W Bored Ape Yacht Club @ CryptoPunks
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FIG. 21

HENI ANALYTICS

Figure 21 shows how the total number of members of the HENI server changed
throughout the last & months. In August, the number of members started and ended
with almost the same number, but there was an increase in members in the first part

of the month which then went down again,

Total number of members on HEN| Discord

21 000

| 3 Aug: HENI Primary

| presents "Where the

| Land Meets the Sea’ by
{ Damien Hirst

31 Mar: HENI presents
| *The Beautiful Paintings’
| by Damien Hirst

20,950

20,900

Number of members

20,850

20 800

01 Feb 01 Mar 01 Apr 01 May 01 Jun 01 Jul 01 Aug

Length of membership of HENI Discord members

& Over 500 days (61%) = 300-500 (27%) a 100-299 (9%) & Less than 100 days (3%)
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HEN.I

ANALYTICS

This HENI Analytics report 15 provided for general information only. It 15 not intended to amount to investmant, financial or any other
advice on which you should rely, Any relionce ploced on this report is done entirely ot the risk of the person placing such relionce. We
do not occept any duty to any person, nor do we give any representation or woarranty or assume any lability of ony kind whatsoever,
express, or implied, in connection with this report, Buying NFTs may carry financial risk. Transoctions executed by smart contracts are
irreversible and may be non-refundable, The risk of loss in troding crypto assets, including NFTs, con be substontial, The prices of
crypto ossets are volotile and fluctuations in the price of crypto assets could materiolly ond adversely offect the volue of NFTs,

@ Domien Hirst and Science Ltd, All rights reserved, 2023, @ HEMI 2023, Cover photo @ Prudence Cuming Associates



